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INDEPENDENT AUDITOR'S REPORT

To,

The Members,

SAMPAT ALUMINIUM PRIVATE LIMITED
AHMEDABAD.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:

o OPINION:

We have audited the accompanying financial statements of SAMPAT ALUMINIUM PRIVATE LIMITED,
which comprise the Balance Sheet as at March 31, 2021 and the Statement of Profit and Loss and Cash Flow
Statement for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, its profit and cash flows for the year ended
on that date.

BASIS FOR OPINION:

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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KEY AUDIT MATTERS:

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company. '

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ REPORT
THEREON:

The Company’s board of directors is responsible for the preparation of the other information., The other
information comprises the information included in the Board’s Report including Annexures to Board’s

Report, Business Responsibility Report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.




In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concermn.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presegt_.atifjﬁ“
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

'REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by The Companies (Auditor's Report) Order, 2016 issued by The Central Government Of
India in term of section 143 (11) of The Companies Act, 2013, we enclose in the Annexure-A hereto a

statement on the matters specified in paragraphs 3 and 4 of the said order, to the extent applicable to the
company.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

¢) The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under
section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

€) On the basis of written representations received from the directors as on March 31, 2021, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021, from being
appointed as a director in terms of sub-section (2) of section 164 of the Companies Act, 2013;

f) With respect to the adequacy of internal financial control over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in Annexure-B; and




g) With respect to the other matters included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us :

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

FOR AND ON BEHALF OF

S. N. SHAH & ASSOCIATES,

CHARTERED ACCOUNTANTS,
- FIRM REG. NO. 109782W

PLACE:; AHMEDABAD
DATED: 18" SEPTEMBER,2021
UDIN: 234 L4usdL ARAA €T 8942

PARTNER
M. No. 144892



ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to Our Report of even date to the members of SAMPAT ALUMINIUM PRIVATE LIMITED
on the accounts of the company for the year ended 31st March, 2021 :

On the basis of such checks of the books and records of the company as we considered appropriate and according to

the information and explanation given to us during the course of audit read with Notes on Accounts No. ‘2’ to "25'

to the Financial Statements, Note No. 1 on Significant Accounting Policies and Note No. 26 on Additional
Information to the Financial Statements, we further report that:

i.  Inrespect of its fixed assets:

a) According to the information and explanations given to us, the company has maintained proper

records of fixed assets showing full particulars including quantitative details and situation of fixed
assets.

b) As explained to us, the management in accordance with a phased program of verification adopted
by the company has physically verified the fixed asset. To the best of our knowledge, no material
discrepancies have been noticed on such verification or have been reported to us.

¢) According to the information and explanations given to us and on the basis of the examination of

the records of the company, the title deeds of immovable properties are held in the name of the
Company.

ii. The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable. According to the information and explanations given to us and
as examined by us, no material discrepancies were noticed on such verification.

iii.  According to information and explanation given to us, the company has not granted any loan, secured or
unsecured to companies, firms, limited liability partnerships or other parties covered in the register required
under section 189 of the Companies Act, 2013. Accordingly, paragraph 3 (iii) of the order is not applicable.

iv.  According to the information and explanations given to us, the company has not entered into any
transaction of the nature referred to in Sections 185 and 186 of The Companies Act, 2013 in respect of any
loans, investments, guarantees and security.

v.  According to the information and explanations given to us, the company has complied with the directives
issued by the Reserve Bank of India, if applicable and the provisions Section 73 to 76 of The Companies
Act, 2013, and The Companies (Acceptance of Deposits) Rules, 2014 in respect of deposits accepted by the
company. According to the information and explanations given to us, the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal has not issued any order
in respect of the deposits accepted by the company.




Vi.

vil.

Vviil.

1X.

The Central Government of India has not prescribed the maintenance of cost records under sub-section (1)

of section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the
order is not applicable.

In respect of Statutory Dues:

a) As per the information & explanations fumished to wus, in our opinion the
company is generally regular in depositing with appropriate authorities undisputed statutory dues of
T.D.S., Provident Fund, GST and other material statutory dues applicable to it. There has been no
outstanding as at 31% March, 2021 of undisputed liabilities outstanding for more than six months

EXCEPT as under :
Sr. P Amount o/s more than 6
No. ) months
1 Professional Tax Payable 77,710
Total . 77,710

b) According to information and explanations given to us and so far as appears from our examination of
books of account, there were no statutory dues outstanding as at 31st March, 2021 which have not
been deposited on account of any dispute EXCEPT as under:

Sr. - Vi Disputed Forum where
No. Amount(Rs.) dispute is pending
Central Sales 2014-15 Commissioner of
1 4,28,724/-
Tax(CST) State Tax(Gujarat)
VAT 2014-15 4,66,728/-
Income Tax AY:2013-14 938,030/- CIT(A)4

According to the information and explanations given to us, the company has repaid the principal amount
and made payment of interest on loans or borrowings taken by it from banks or financial institutions as due
during the year. As at 315" March, 2021 there was no default or irregularity in respect of repayment of
principal amount of such loans or borrowings.

The company did not raise any new term loans during the year. The Company has nof raised any money by
way of initial public offer or further public offer (including debt instruments).

According to the information and explanations given to us, no material fraud by the company or on the
company by its Officers or Employees has been noticed or reported to us by the management during the
year.




X1.

Xil.

Xlil.

Xiv.

XV.

XVi,

PLACE: AHMEDABAD
DATED: 18" SEPTEMBER,2021

According to the information and explanations given to us, the company had paid/provided managerial
remuneration in accordance with the provisions of Section 197 of the Companies Act, 2013 read with
Schedule V of the Companies Act, 2013.

As the company is not the Nidhi Company, clause (xii) of paragraph 3 of The Order, is not applicable to it
during the year.

According to the information and explanations given to us, the company is in compliance with the
provisions of sections 177 and 188 of the Companies Act, 2013, where applicable, for related party
transactions and the details of related party transactions have been disclosed in the Notes to the Financial

Statements in accordance with the applicable Accounting Standards.
]

According to the information and explanations given to us and based on our examination of the records of
the company, the company has not made any preferential allotment or private placement of shares or fully

or partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of the order is not
applicable.

According to the information and explanations given to us and based on our examination of the records of
the company, the company has not entered into non-cash transactions with directors or persons connected
with them. Accordingly, paragraph 3(xv) of the order is not applicable.

According to the information and explanations given to us and based on our examination of the records of

the company, the company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934,

FOR AND ON BEHALF OF

S N SHAH & ASSOCIATES, -
CHARTERED ACCOUNTANTS,
FIRM REG. NO. 109782W

~f PRIYAM S SHAH
PARTNER

UDIN: 2\144§%) AARRRE ®%). M. No. 144892



SAMPAT ALUMINIUM PRIVATE LIMITED

BALANCE SHEET AS AT 31st MARCH, 2021

A AS AT AS AT
NO. PARTICULARS Note No 31-Mar-21 31-Mar-20
I. EQUITY AND LIABILITIES
1|SHAREHOLDER'S FUND
(a) Share Capital 2 108,00,200 108,00,200
(b) Reserves and Surplus 3 47,44,037 26,49,841
155,44,237 134,50,041
2|NON-CURRENT LIABILITIES
(a) Long-Term Borrowings 4 349,46,561 332,36,801
(b) Deferred Tax Liability 5 16,31,000 16,69,000
(c) Other Long Term Liabilities 6 98,464 7,23,464
366,76,025 356,29,265
3|CURRENT LIABILITIES
(a) Short-Term Borrowings 7 302,73,123 305,33,456
(b) Trade Payables 8
- Total Qutstanding Dues of Micro Enterprises
and Small Enterprises
- Total Qutstanding Dues of Creditors Other
Than Above 1986,77,357 2049,20,227
(c) Short-Term Provision 9 13,04,875 2,86,277
(d) Other Current Liabilities 10 201,72,493 200,06,723
2504,27,848 2557,46,683
TOTAL ..vsvnran cise 3026,48,110 3048,25,990
II. ASSETS
1|NON CURRENT ASSETS
(a) FIXED ASSETS
(i) Tangible assets 11 98,15,547 100,522,458
(c) Long Term Loans and Advances 12 10,99,345 10,99,345
109,14,892 111,51,803
2|CURRENT ASSETS
(a) Inventories 13 992,65,975 1091,53,963
(b) Trade Receivables 14 1775,68,713 1735,03,415
(c) Cash and Cash Equivalents 15 8,47,911 12,45,131
(d) Short-Term Loans and Advances 16 140,50,620 97,71,677
2917,33,218 2936,74,186
L0 .| —— 3026,48,110 3048,25,990
T |SIGNIFICANT ACCOUNTING POLICIES T
Iv. ADDITIONAL INFORMATION 25

FOR AND ON BEHALF OF THE BOARD
SAMPAT ALUMINIUM PRIVATE LIMITED

™~
) WA
DIRECTOR

SANJAY DEORA
DIN:01010427

ECTOR
SANKET DEORA
DIN: 01417446
PLACE: AHMEDABAD
DATE: 18/09/2021

FOR S. N. SHAH & ASSOCIATES

PRIYAM SHAH
PARTNER
M. NO. 144892

CHARTERED ACCOUNTANTS

DTN 32120839 ARPART L3462




SAMPAT ALUMINIUM PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2021

- PARTICULARS Note No AMOUNT AMOUNT Previous Year
NO. RS. RS.
I. Revenue From Operations 17 7122,36,780 7093,68,486
II. Other Income 18 397,30,818 246,31,842
III1. TOTAL REVENUE (I +II) : 7519,67,598 7340,00,328
IV. EXPENSES
1|Cost of Materials Consumed 19 6873,35,442 7191,91,629
Changes in inventories of finished goods, work-in-
2|progress and Stock-in-Trade 20 305,29,920 (166,12,000)
3|Employee Benefit Expense 21 34,54,436 19,99,357
4)Financial Costs 22 57,68,076 59,39,307
5}Depreciation and Amortization Expense 23 6,55,981 6,37,158
6}Other expenses 24
Manufacturing Expenses 214,56,962 217,87,127
Administrative, Selling & Other Expenses 2,97,679 2,26,007
217,54,641
TOTAL EXPENSES 7494,98,496 7331,68,584
Profit before exceptional and extraordinary items and
V. tax (III-1V) 24,69,102 8,31,744
VI. Exceptional Items- -
VII. |Profit before extraordinary items and tax (V - VI) 24,69,102 8,31,744
VIII. |Extraordinary Items -Loss of goods damaged -
V. PROFIT BEFORE TAX (III - IV) 24,69,102 8,31,744
VI. Tax expense: -
(1) Current Tax (6,90,600) (1,29,752)
(2) MAT Credit 3,05,420 61,029
(3) Deferred Tax 38,000 (3,47,180) 32,104
(3,47,180) (36,619)
Profit(Loss) for the period from continuing
VII. |operations (V-VI) 21,21,922 7,95,125
VIII. |Earning per equity share:
(1) Basic 1.96 0.74
(2) Diluted 1.96 0.74
IX. SIGNIFICANT ACCOUNTING POLICIES 1
X. ADDITIONAL INFORMATION 25

FOR AND ON BEHALF OF THE BOARD
SAMPAT ALUMINIUM PRIVATE LIMITED

CTOR
SANKET DEORA
DIN: 01417446
PLACE: AHMEDABAD
DATE: 18/09/2021

DIRECTOR
SANJAY DEORA
DIN:01010427

FOR S. N. SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

FIRM REG. NO.: 109782W

PRIYAM SHA
PARTNER
M. NO. 144892

UPTN-2144 Hug82 AARAF T 8382




SAMPAT ALUMINIUM PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Indirect Method

(Amount in Rs.)

SR. —— Year Ended Year Ended
NO. 31-Mar-21 30-Mar-20
A | CASH FLOW FROM OPERATING ACTIVITIES
I| Net Profit Before Taxation 24,69,102 8,31,744
Adjustments for :
Add : Depreciation 6,55,981 6,37,158
Interest Expenses 57,68,076 59,39,307
Less : Interest Income (6,38,977) (27,485)
Prior Period Expenses (27,726) -
Sundry Balance Write Off (387,19,658) (244,98,561)
II| Operating Profit before Working Capital Changes (304,93,202) (171,17,837)
Adjustments for :
Less:
Change in Inventories 98,87,988 (11,87,837)
Change in Other Long Term Liabilities (6,25,000) ’
Change in Short Term Loans & Advances (39,73,522) (77,99,965)
Change in Other Current Liabilities 1,65,770 179,07,828
Change in Trade Receivables (40,65,298) (782,09,599)
Change in Short Term Provision 4,57,750 (71,461)
Change in Other Current Assets = 5
Change in Trade Payable 324,76,788 945,00,477
ITII| Cash Generated from Operations 38,311,274 80,21,606
Less : Income Taxes Paid (1,29,752) -
v Cash Flow Before Extraordinary Items 37,01,522 80,211,606
V| Net Cash from Operating Activities (A) 37,01,522 80,21,606
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Including CWIP) (4,19,070) (54,820)
Investment Income i -
Interest Income 6,38,977 27,485
Net Cash from/(Used In) Investing Activities (B) 2,19,907 (27,335)
C | CASH FLOW FROM FINANCING ACTIVITIES
Change in Long Term Borrowings 17,09,760 (40,24,243)
Change in Short Term Borrowing (2,60,333) 1,58,601
Interest Paid (57,68,076) (59,39,307)
Deposits Paid & z
Net Cash from/(Used In) Financing Activities {C) (43,18,649) (98,04,948)|
Net Increase/(Decrease) in Cash and Cash Equivalents (3,97,220) (18,10,677)
Cash and Cash Equivalents at the Beginning of the Period 12,45,131 30,55,808
Cash and Cash Equivalents at the End of the Period 8,47,911 12,45,131

SAMPAT ALUMINIUM PRIVATE LIMITED

&

DIRECTOR
SANJAY DEORA
DIN:01010427

ECTOR
SANKET DEORA
DIN: 01417446
PLACE: AHMEDABAD
DATE: 18/09/2021

AS PER OUR REPORT OF EVEN DATE,
FOR S. N. SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,

FIRM REG NO. 109782W___

PARTNER
M. NO. 144892

UDIN-=9 11 44 832 ARARF T 8962




SAMPAT ALUMINIUM PRIVATE LIMITED (2020-21)

" LNOTE 1 : SIGNIFICANT ACCOUNTING POLICIES

a)

Accounting Conventions :

The Financial Statements of the Company are prepared under the historical cost convention on accrual
basis of accounting and in accordance with the mandatory accounting standards issued by the
Institute of Chartered Accountants of India and referred to in section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and generally accepted accounting

principles in India. The accounting policies not referred to otherwise have been consistently applied

by the Company during the year.

b)

Use of Estimates

The preparation of financial statements in accordance with the GAAP requires management to make
estimates and assumptions that may affect the reported amount of assets and liabilities, classification
of assets and liabilities into non-current and current and disclosures relating to contingent liabilities as
at the date of financial statements and the reported amounts of income and expenses during the
reporting period. Although the financial statements have been prepared based on the management’s
best knowledge of current events and procedures/actions, the actual results may differ on the final

outcome of the matter/transaction to which the estimates relates.

Fixed Assets :

The Fixed Assets are stated at cost of acquisition/construction (less Accumulated Depreciation, if
any). The cost of Fixed Assets comprises of their purchase price including freight, duties, taxes or
levies and directly attributable cost of bringing the assets to their working conditions for their
intended use. The Company capitalizes its Fixed Assets at a value net of GST received/receivable
where credit is available during the year in respect of Capital Goods. Subsequent expenditures on
Fixed Assets have been capitalised only if such expenditures increase the future benefits from the
existing assets beyond their previously assessed standard of performance. The assets that are under
construction/erection or not fully acquired and therefore not available for productive use are shown as
“Capital Work in Progress” under fixed assets and will be capitalized on completion of the

construction/erection/acquisition activities.

d)

Depreciation

The Depreciation on Fixed Assets is provided on straight line method for the period of
acquisition/construction i.e. from the period from which such assets were available for their intended
use on pro-rata basis on the basis of useful life of each of the fixed assets as per Schedule II of the

Companies Act, 2013 and in the manner specified in Schedule II of the Companies Act, 2013.




Inventories

Inventories of Raw Materials and Work-in-Process have been valued at cost. Finished Goods have
been valued at cost or net realizable value whichever is lower. Costs in respect of all items of
inventories have been computed on FIFO basis. The cost of Raw Materials comprises of the purchase
price including duties and taxes, freight inwards and other expenditure directly attributable to the
acquisition. The purchase price does not include ITC credit availed of by the Company during the
year. Work-in-Process includes cost of Raw Materials and conversion cost depending upon the stage
of completion as determined. The cost of Finished Goods includes cost of conversion and other costs
incurred in bringing the inventories to their present location and conditions. The Finished Goods are

valued at cost after availing of the ITC credit on input materials.

Receivables

Receivables including receivables of more than 6 months are shown at book value. Though some of

the amounts are pending for recoveries since long, management considers it as good.

g)

Revenue Recognition

All income and expenses are accounted on accrual basis. The Company recognised Sale of Goods
when it had transferred the property in Goods to the buyer for a price or all significant risks and
rewards of ownership had been transferred to the buyer and no significant uncertainty existed as to the
amount of consideration that would be derived from such sale. The recognition event is usually the
dispatch of goods to the buyer such that the Company retains no effective control over the goods
dispatched. Income from investments, where appropriate, is taken into revenue in full on declaration

or accrual and tax deducted at source thereon is treated as advance tax.

h)

Foreign Currency Transactions

The transactions in foreign currency have been recorded using the rate of exchange prevailing on the
date of transactions. The difference arising on the settlement/restatement of the foreign currency
denominated Current Assets/Current Liabilities into Indian rupees has been recognized as

expenses/income (net) of the year and carried to the statement of profit and loss.

Borrowing Costs

The borrowing costs incurred by the company during the year in connection with the borrowing of

funds have been debited to the statement of profit and loss for the period.

)

Taxes On Income:

Taxes on income comprises of current tax and deferred tax. Taxes on income have been determined
based on the tax rates and tax laws that have been enacted or substantively enacted by the balance

sheet date. Deferred income taxes are determined for future consequences attributable to timing




differences between financial determination of income and income chargeable to tax as per the
provisions of Income Tax Act, 1961. Deferred tax liability has been worked out using the tax rate and

tax laws that were in force as on the date of balance sheet and has not been discounted to its present

value,

k)

Provisions, Contingent Liabilities and Contingent Assets

The Company recognises a provision when there is a present obligation as a result of a past event that

 probably requires an outflow of the Company's resources embodying economic benefits and a reliable

estimate can be made of the amount of the obligation. A disclosure of contingent liabilities is made
when there is a possible obligation that may, but probably will not, require an outflow of resources.

Contingent Liability is as under:

D

Retirement Benefit

Company's contribution to Provident Fund. is charged to Profit & Loss Account. No provisions for

gratuity, leave encashment are made and shall be accounted for as and when paid.

Disputed Tax Liability:

Particulars Amount (Rs.)
Demand for payment of CST for the FY 2014-15
against which deposit of amount Rs. 84,000/- has 4,28,724/-

been made with the respective authorities.
Demand for payment of VAT for the FY 2014-15
against which deposit of amount Rs. 96,000/ has 4,66,728/-

been made with the respective authorities.

The Income Tax Authorities has raised Income
Tax Demand of Rs. 9,38,030/- for A.Y. 2013-14.
Against the order of the Income Tax Authorities, 9,38,030/-

the preferred appeal before the Commission of

Income Tax (Appeals)-1, Ahmedabad.

The management of the company based on the legal counseling, is of the view that the company had
correctly claimed the expenditure being subject matter of demand and appeal and hence not made any
provision for above disputed income tax liabilities in the books of account.




SAMPAT ALUMINIUM PRIVATE LIMITED
Notes "2" to "25" on Financial Statements for the Year Ended 31st March 2021

MNOTE 2 :SHARE CAPITAL

SR.
NO.

PARTICULARS

AS AT

31-03-2021

AS AT
31-03-2020

I

IEQUITY SHARES
AUTHORISED
1,50,000 Shares of ¥ 10/= each at par

Issued, Subscribed and Paid Up Capital

1,08,0020 Shares of Rs. 10/= each fully paid up

{Previous Year 3,33,600 equity shares of ¥10/-each)
T TOTAL s e e

Reconciliation of Number Shares Qutstanding at the

beginning and at the end of the period

Outstanding as at the beginning of the year

Add: Shares issued as fully paid up for consideration in cash

Add: Bonus Shares issued on

15,00,000

15,00,000

108,00,200

108,00,200

108,00,200

108,00,200

10,80,020

10,80,020

Outstanding as at the End of the year

10,80,020

10,80,020

Details of Shareholder Holding 5% or More Shares in the Company

As at 31st March, 2021

As at 31st March, 2020

Name of the Shareholder

No. of Shares

% of Total Holding

No. of Shares % of Total Holding

SAMPAT HEAVY ENGINEERING L.
DEORA WIRES AND MACHINES PVT LTD

4,13,200
5,40,000

38.26%
50.00%

4,13,200 38.26%
5,40,000 50.00%

NOTE 3

{ RESERVE & SURPLUS

SR.
NO.

PARTICULARS

AS AT

31-03-2021

AS AT
31-03-2020

A

Profit & Loss Statement Surplus
Balance as at the beginning of the year
Less:Prior Period Items

Less: Deferred Tax Liability of Past Years
Add: Profit/(loss) during the year

B N

26,49,841
(27,726)

21,21,922

Balance Carried to Balance Sheet

47,44,037

38,685,219

{20,10,503)
7,95,125

26,49,841

TOTAL i ivne viinn itin

47,44,037

26,49,841

NOTE 4 : LONG TERM BORROWINGS

SR.
NO.

PARTICULARS

AS AT

31-03-2021

AS AT
31-03-2020

L

II.

SECURED
Term Loans
a) Union Bank of India

[

(Also Refer to Note No.‘s on Balance due in next twelve months
classified as current maturities of long term debts)

(Secured Against hypothecation of plant & machinery and
mortgage of immovable property of the company)

(The above Loan is guaranteed by Directors of Deora Wire N
Machines Pvt. Ltd & Sampat Heavy Eng. Ltd)

UNSECURED
1|From Directors
TOTAL .o vviee wanee

17,28,014

332,18,547

34,50,357

297,86,444

349,46,561

332,36,801

* Securities

Union Bank of India , Ashram Road Branch.

Term loan are secured by creating equitable mortgage on Factory Land and Building on block no. 537/paiki & sub plot no. 2 of block no. 543 at mouje

Rakanpur, Tal. Kalol Gandhinagar cwned by Deora Wires N Machi

nes (P) Ltd.

By creating equitable mortgage on Factory Land & Building on Block no. 543/Paiki 6 and sub plot no 3, b/h Deora Wires N Machines at Mouje -
Ranakpur, Taluka-Kalol, Dist.Gandhinagar.(Owned by M/s Vikas Metal Proprietorship firm of Mr. Sanjay Deora)

By creating equitable mortgage on Block ne.9,537/Paiki 4 on Eastern Side nr Deora Wires,Mouje-Rakanpur, Taluka-Kalol,Dist- Gandhinagar .(Owned

by Sampat Aluminium Pvt Ltd)

Hypothecation of Plant & Machinery of Sampat Aluminium Private

Limited.

By creating equitable mortgage on Office premises at 101, Swapna Complex, situated at sub plot no. 5/A/1 of Rashmi Cooperative Housing Society

Ltd being final plot no.
Deora

4296 of town planning scheme no. 3 mouje sekhpur, Khanpur, tal. Dist. City, Ahmedabad in the name of Mrs, Sneha




Two office premises [ shop no 24 and shop no. 25] in Chandni Complex bearing block no. 739/paiki [ old revenue survey no. 605/2] at mouje
Rakanpur, Taluka kalol, Dist. Gandhinagar and Free hold property of block no. 545 [ old survey no. 430/2] and construction therecn at Rakanpur,

Tal. Kalol, Dist, Gandhinagar owned by Decra Wires N Machines (P} Ltd.

By creating equitable mortgage on freehold Property of Block No 546/3/Paiki and Block No 545 opp gulab oil mill and construction thereon at
Rakanpur,Ta-Kalol.Dist Gandhinagar owned by Deora Wires N Machines (P) Ltd.

Hypothecation of Plant & Machinery at Block No 532/2 paiki, near ankur oil mill at Rakanpur, Taluka-kalol,Dist Gandhinagar owned by Deora Wires N

Machines (P) Ltd.

NOTE 5 : DEFERRED TAX LIABILITY

SR. AS AT AS AT
NO. el Ly 31-03-2021 31-03-2020
I. |Opening Balance 16,69,000 =
Add: Deferred Tax Liablities-Relating to Fixed Assets (38,000) 16,69,000
Balance Carried to Balance Sheet | 16,31,000 16,69,000
NOTE 6 : OTHER LONG TERM LIABILITIES
SR. AS AT AS AT
NO. FARTICHLARS 31-03-2021 31-03-2020
1|Security Deposits 98,464 7,23,464
98,464 7,23,464
NOTE 7: SHORT TERM BORROWINGS
SR. AS AT AS AT
NO. PARLICULARS 31-03-2021 31-03-2020
I. |SECURED
Loans repayable on Demand
From Banks
1|Union bank of India CC A/c 302,73,123 305,33,456
(Secured against stock & book debt)
TOTAL 1iees voran seens 302;735123 305,33,456
NOTE 8: TRADE PAYABLES
SR. AS AT AS AT
NO. EARTEEN LARS 31-03-2021 31-03-2020
1|Sundry Creditors for Other Expenses/Capital Goods
2|-Micro, Small & Medium Enterprises
-Others*
(a) For Goods 1982,89,966 2036,60,672
(b} For Expenses 3,87,391 12,59,555
*{Refer to Note No. 26(3)
TOTAL .ocvc viive sunes 1986,77,357 2049,20,227
NOTE: DUES TO MICRO AND SMALL ENTERPRISES
The Company has dues outstanding as at the reporting date to certain suppliers registered under Micro, Small and Medium Enterprises Development
Act, 2006 {"MSMED Act’). The disclosures pursuant to the said MSMED Act, 2006 are as follows: {See Note No. 25(3))
SR. ASAT AS AT
NO. PARTLCULARS 31-03-2021 31-03-2020
The principal amount remaining unpaid to any supplier at the end of the year.
| : - 5 =
Interest due as claimed remaining unpaid to any supplier at the end of the year.
1l - w i 5
1] The amount of interest paid by the company in terms of section 16 of the
MSMED Act, 2008, along with the amount of the payment made to the supplier:
beyond the appointed day during the year. - - " .
v The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under the MSMED Act, 2006.
A The amount of interest accrued and remaining unpaid at the end of accounting
year. 2 - - -
A\ The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues above are actually paid
to the small enterprises, for the purpose of disallowance of a deductible
expenditure under section 23 of the MSMED Act, 2006.

TOTAL ....

See note No. 26(3)

Trade payables are non-interest bearing and are normally settled within the normal credit peried.




NOTE 9: SHORT TERM PROVISION

SR. AS AT AS AT
NO. EARLICOLARS 31-03-2021 31-03-2020
1| Provisicen For Income-Tax 6,90,600 1,29,752
2|Provision for employee benefits 6,14,275 1,56,525
TOTAL wecee vetes wirnn 13,04,875 2,86,277
_N_OTE 10: OTHER CURRENT LIABILITIES
SR. AS AT AS AT
NO. RARTYCILARS 31-03-2021 31-03-2020
II. |Statutory Liability 2,01,725 1,32,446
III. |Other Current Liability
1|Advance Against Order 143,05,470 136,95,775
2|Other payables 2,05,299 94,503
3|Current Maturity of Long Term Debt 54,60,000 60,84,000
(2] | EE— 201,72,493 200,06,723
NOTE 12: LONG TERM LOANS & ADVANCES
SR. AS AT AS AT
NO. PARTICULARS 31-03-2021 31-03-2020
1. Unsecured, Considered Good
DEPOSITS
Security Deposits 10,99,345 10,99,345
TOTAL aavs i diive 10,99,345 10,99,345
NOTE 13: INVENTORIES
SR. AS AT AS AT
NO. PARTICU LARS, 31-03-2021 31-03-2020
I. -Inventories taken as Physically verified, valued and certified by the management of the company
1|Raw Materials 992,65,975 786,24,043
2|Finish Goods - 305,29,920
3| Fuel Stock - -
992,65,975 1091,53,963
TOTAL susan issen sunin 992,65,975 1091,53,963
NOTE 14: TRADE RECEIVABLES
SR. AS AT AS AT
NO. PRRTICHLARS 31-03-2021 31-03-2020
I. |Unsecured But Considered Good
-Outstanding for a period Exceeding Six Months 114,14,557 169,64,998
(From the date from which they became due for payment)
II. |-Others 1661,54,157 1565,38,417
TOTAL svins siniaiiiens 1775,68,713 1735,03,415
NOTE 15: CASH & CASH EQUIVALENT
SR. AS AT AS AT
NO. EERATS LR S 31-03-2021 31-03-2020
I Balance with Banks:
1{Axis Bank 5,77.679 1,73,741
2|Unicn Bank of India 2,50,872 8,981
8,28,551 1,82,722
II. |Cash on Hand 19,360 10,62,409
TOTAL ssere duxer 1r1en 8,47,911 12,45,131
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NOTE 16: SHORT TERM LOANS & ADVANCES

SR. AS AT AS AT
NO. PRARTLCULRKRS 31-03-2021 31-03-2020
I. |Unsecured and Considered Good-From Government
1|Bal. with Central Government 46,36,761 36,71,114
II. |Unsecured But Considered Good-From Others
1|Advances To Suppliers 91,34,248 52,38,613
2|Others 2,79,610 8,61,950
94,13,858 61,00,563
TOTAL oo v 140,50,619 97,71,677
NOTE 17: REVENUE FROM OPERATIONS
SR. Current Year Previous Year
NO. PR LIRS Amount RS. -Amount RS.
I. |SALE OF PRODUCTS
1| Domestic Sales 7063,71,603 7080,67,478
7063,71,603 7080,67,478
7063,71,603 7080,67,478
II. |SALE OF SERVICES
1|Consultancy Income 26,48,270.00 -
2| Commission Income 32,16,907 13,01,008
TOTAL ccovs wens wenn 7122,36,780 7093,68,486
NOTE 18: OTHER INCOME
SR. Current Year Previous Year
NO. PTG LR S Amount RS. Amount RS.
I. Other Non-Operating Income
Discount Income 3,72,183 1,05,796
Interest on security deposit-GEB 21,184 27,485
Interest Income 6,17,793 &
Sundry Balance W/off 387,19,658 244,98,561
B £ 7 ] PO—— 397,30,818 246,31,842 |
NOTE 19: COST OF MATERIALS CONSUMED
SR. Current Year Previous Year
NO. PARTLCULARS Amount RS. Amount RS.
I. RAW MATERIALS CONSUMED:
A.
Opening Stock 786,24,043 936,222,448
Add : Purchases 7140,16,657 7041,17,496
Custom Duty 1,09,806 56,513
Clearing & Forwarding Charges 6,34,015 55,576
7933,84,521 7978,52,033
Less: Quality/Rate Difference (67,83,104) (36,361)
Less : Closing Stocks (992,65,975) (786,24,043) -
6873,35,442 7191,91,629
TOTAL wicve vines siams 6873,35,442 7191,91,629
NOTE 20: VARIATION IN INVENTORIES OF FINISHED GOODS AND WORK IN PROCESS
SR. Current Year Previous Year
NO. PARTIGIEARS Amount RS. Amount RS.
I. Closing Stock
Finished Goods S (305,29,920)
II. |Opening Stock
Finished Goods 305,29,920 139,17,920
Variation of Stock 305,29,920 (166,12,000)
NOTE 21: EMPLOYEE BENEFIT EXPENSES
SR. Current Year Previous Year
NO. RPARTICH LARS Amount RS. Amount RS.
1 Salaries, Wages & Labour Charges
-To Directors 7,20,000 3,60,000
-To Others 22,72,734 12,70,187
2 Contribution towards employee funds 48,600 43,802
3  |Other Staff Expenses 4,13,102 3,25,368
L7 e — 34,54,436 19,99,357




NOTE 22: FINANCE COST

SR. Current Year Previous Year
NO. PARTICULARS Amount RS. Amount RS,
1 Bank & Other Financial Charges 2,08,854 1,07,688
2 Interest
-On Bank Term loan and working Capital facility 48,90,898 57,38,280
Interest on TDS,TCS & Income Tax 4,133
Other Interest 6,68,324 89,206
55,59,222 58,31,619
FOFAL coron inmeninssnn 57,68,076 59,39,307
NOTE 23: DEPRECIATION AND AMORTISATION EXPENSES
SR. - Current Year Previous Year
NO. FARTICULARS Amount RS, Amount RS.
I Depreciation on Fixed Assets 6,55,981 6,37,158
TOTAL uivi wsion suis 6,55,981 6,37,158
[NOTE 24: OTHER EXPENSES
|sR. Current Year Previous Year
NO. PARTICULARS Amount RS. Amount RS.
1. MANUFACTURING EXPENSES
1|Power, Fuel & Utilities :
Factory Power, Fuel & Light Exp. 117,92,916 128,54,915
¥ §17,92,916 128,54,915
2|Consumables Stores & Spares 87,09,467 50,46,956
3|Repairs & Maintenance
- Plant & Machinery 1,61,777 1,07,985
4|0cean Freight Charges,Freight coolie Carting exp. 3,76,733 35,25,259
5|Other Expenses- MFG, 4,16,069 2,52.012
214,56,961.55 217,87,126.90
II. ADMINISTRATIVE, SELLING AND OTHER EXPENSES
1| Stationery & Printing 22,295 24,000
2| Travelling,Conveyance & Vehical Expenses 15,420 -
3| Legal & Professional Charges 90,000 73,000
4| Auditor's Remuneration 40,000 40,000
5| Other Expenses 1,29,964 89,007
2,97,679 226,007
TOTAL .ooxe wxvne sosns 217,54,641 220,13,134




NOTE 25 : OTHER INFORMATION

1. | Earnings Per Share:

The earnings per share as per AS-20 “Earning Per Share” has been computed on the basis of net profit
after tax divided by the weighted average number of shares outstanding during the year.

For the year ended 31% March,

For the year ended 31% March,

per Share (C) (A/B)

Particulars , 2021 2020
Net Profit/Loss After Tax 21,21,922 7,95,125
for the period (A)
Total No. of Weighted 10,80,020 10,80,020
Average Shares (B) _
Basic and Nilnted Farnings 2.29 0.74

2. | Related Party Disclosures:

As per AS-18 “Related Party Disclosures” issued by the ICAI, the disclosure of transactions with relate
parties as defined in the accounting standard has been given as under:

A. List of Related Parties

have significant influence:

Associate Concerns/ Entities in which managerial personnel/relative of key managerial personnel

1. . Deora Finance

il.  Deora Wires N Machines Pvt Ltd.

iii.  Sampat Heavy Engineering Ltd.

Key Management Personnel

i.  Sanjay Deora

ii.  Sanket Deora

B. Transaction with Related Parties

(Amount’Rs)
Nature of Transaction Name of the Party 2020-21 2019-20
Director Remuneration Sanket Deora 7,20,000/- 3,60,000/-
Deora Finance - -
Mikerest Enpeuse Sampat Heavy Engineering Ltd. - -
Deora Wire and Machines Pvt. Ltd. 1,25,51,871/- 1,47,53,824/-
Purchase of Goods : p
Sampat Heavy Engineering Ltd. - 76,140/-
Sale of Goods Deora Wire and Machines Pvt. Ltd. 22,78,79,277/- 19,73,47,497/-
Sampat Heavy Engineering Ltd. - -
Sanket Deora - 5,80,000/-
Loan Taken Ekta Sipani 2,50,000/- -
Sampat Heavy Engineering Ltd. - 98,92,000/-
Sanket Deora 6,13,429/- 4,42,000/-
Loan Repaid Deora Finance - 5,85,000/-
Sampat Heavy Engineering Ltd. - 40,76,577/-




Deora Finance 2,08,66,670/- 2,08.,66,670/-

Sanjay Deora 10,00,000/- 10,00,000/-

Outstanding Balances as BB Srpan S -

at the year end Sanket Deora - 6,13.,429/-

Sampat Heavy Engineering Ltd. 1,11,01,877/- 73,06,345/-

12,62,89,000/- 10,42,55,259/-

Deora Wire and Machines Pvt. Ltd. (Dr) (Dr)

The company has communicated suppliers to provide confirmations as to their status as Micro, Small or
Medium Enterprise registered under the applicable category as per the provisions of the Micro, Small and
Medium Enterprises (Development) Act, 2006 (MSMED Act, 2006). As the company has not received
any confirmations upto the date of Balances Sheet and accordingly other suppliers are classified as Non-
MSME Suppliers irrespective of their status as per the provisions of the Micro, Small and Medium
Enterprises (Development) Act, 2006 (MSMED Act, 2006).

In the opinion of the Board of Directors, Current Assets & Loans and Advances have a value on
realisation in the ordinary course of busincss equal to the amount at which they are stated in the balance
sheet. In the opinion of the Board of Directors, claims receivable against property/goods are realizable as
per the terms of the agreement and/or other applicable relevant factors and have been stated in the
financial statements at the value which is most probably expected to be realized.

Balances of Unsecured Loans, Sundry Creditors, Sundry Debtors and parties to whom loans/advance have
been granted are subject to confirmation and subsequent reconciliation, if any.

The previous year’s figures have been reworked, regrouped and reclassified wherever necessary so as to
make them comparable with those of the current year.

Paises are rounded up to the nearest of rupee. The negative figures have been shown in brackets.

SIGNATURES TO NOTES '1' TO "25'

FOR, SAMPAT ALUMINIUM PRIVATE LIMITED FOR, S.N. SHAH & ASSOCIATES,

CHARTERED ACCOUNTANTS,
FIRM REG. NO.: 109782W

ﬁw’\\ Y - (PRIYAM SHAH)

( DIRECTOR) (DIRECTOR) PARTNER
SANKET DEORA SANJAY DEORA PLACE : AHMEDABAD
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